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Transitional year budget amended
By Haley Behre

LAKE COMO — After amending the 2013 transitional year budget, residents will now see a 2- and one-half cent
tax increase, instead of the zero-cent tax increase originally anticipated.

The transitional year budget is for July to December, and will allow the borough to transition from the fiscal
year, which runs from July to June, to a calendar year.

Another budget will then be introduced in January 2014.

According to Councilman Doug Witte, who sits on the finance committee, the tax increase comes after the
budget was sent to the state, which said Lake Como could not allocate the Federal Emergency Management
Agency [FEMA] funds into the budget if the funds have not been received yet.

In the original budget, the borough had allocated $204,350 from its surplus account to use in the transitional
year budget.

About $170,000 of that surplus money came from money FEMA owes Lake Como, the
councilman said.

However, the state said the borough cannot put that money into the budget since
Lake Como is unsure if it will be getting that money from

FEMA, he said.

That money was subsequently taken out of the budget, leaving about $34,000 for the
town to use from its surplus account, resulting in the tax increase.

About $169,500 will be left in the surplus account.

If the borough receives the FEMA funds, they will be put into next year’s budget, Councilman Witte said.

That change resulted in a decrease in the total budget, from $2,017,857 to $1,935,694.

The rest of the budget also changed.

If approved, about $1.2 million will be raised through local taxation, as opposed to the original $1.15 million.

The proposed rate per $100 of assessed valuation for the transitional year budget is 61.3 cents, which is an
increase of 2.5 cents from last year’s 58.8-cent rate.

This means that the owner of an average priced home in the borough, valued at $300,000, will see a municipal
tax liability of $1,839, which is an increase of $75 from last year’s $1,764.

A special council meeting is slated for Oct. 8 for the sole purpose of discussing the budget. The meeting will
begin at 7:30 p.m.
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