
The Coast Star (10/04/2012): Boro residents 
to see no tax increase if budget is passed 

By Haley Behre 

LAKE COMO — Lake Como residents will see a zero percent tax increase, according to the 
2012-2013 budget, which was introduced at Tuesday’s council meeting.  

This year’s budget totals $3,554,050, which means there was an increase of $106,789 from last 
year’s budget.  

If the budget is approved, the homeowner of an average priced home — assessed at $300,000 — 
in the borough will see a municipal tax liability of around $1,761, which is equal to last year. 

The tax rate will be 58.7 cents per $100 of assessed valuation, which is a zero percent increase of 
assessed valuation from last year year. This means the owner of an average-priced home in the 
borough will have a municipal tax liability of $1,761.  

These figures do not include county or school taxes.  

The borough will be using $360,000 of its surplus account toward the 2012-2013 budget, leaving 
$219,878 remaining in surplus funds. 

Louise Mekosh, chief financial officer, said the budget will result in a zero tax increase, which is 
a result of reduced spending and employees who agreed to go on wage freezes in prior budgets.  

Mayor Mike Ryan said “it’s easy to find criticism, but it’s much tougher to find solutions,” and 
that is what this council has been able to do.  

“That is what this budget represents: dedication, commitment and hard work,” Mayor Ryan said, 
noting Ms. Mekosh “did a fantastic job on this budget.” 

The mayor said the budget reflects the council’s willingness to listen to the tax payers, but “more 
than listening to them they hear them.”  

Lake Como currently uses the fiscal year, which starts July 1 and ends June 30, for its budget but 
is looking into switching to the calendar year [See related story].  

The budget is expected to be adopted at the council’s Nov. 1 meeting. 

	  


