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calendar year? 

Lake Como is one of 14 municipalities in state operating on fiscal year 
By Haley Behre 

LAKE COMO — During Tuesday night’s council meeting, a state representative spoke to town officials and 
residents about the benefits of switching Lake Como’s budget from the fiscal year to the calendar year.  

According to Tom Neff, director of the New Jersey Department of Community Affair’s Division of Local 
Government Services, Lake Como is one of the 14 municipalities in New Jersey that use the fiscal year, which 
starts July 1 and ends June 30 the following year. There are 566 municipalities in New Jersey, he said. 

Mayor Mike Ryan said the borough is considering switching to the calendar year because it no longer makes 
sense to use the fiscal year for the budget.  

“Those incentives are now gone,” he said, referring to the fact there were once many towns using the fiscal 
year. These incentives were monetary, the mayor added. Now “we really need to be in lock step with the other 
552 municipalities.”  

Changing from the fiscal year to the calendar year would align Lake Como with the other 552 municipalities 
who use the calendar year, which would create benefits for both the state and town, Mr. Neff said. Mr. Neff is a 
Lake Como resident.  

As Mr. Neff sees it, he said, there are three benefits for the town and state. 

Mr. Neff said municipalities operating on a fiscal year do not receive as good as training and advice as their 
counterparts because training is geared toward the towns operating on a calendar year, since that is the majority.  

It would also make it easy for municipalities to enter into an agreement for shared services with other towns, he 
said.  

Mr. Neff said Lake Como could receive a better rating from agencies that rate municipalities’ debt annually. He 
said these agencies see being on the calendar year as a positive and are more inclined to give a better score. 

“For those three reasons, it’s a good thing to do,” he said, noting there are “no gimmicks,” “no extra spending,” 
and “no borrowing” involved with it.  

“It won’t increase spending and won’t decrease taxes necessarily, either,” Mr. Neff said.  

Mr. Neff said it is a good thing for municipalities to do and it would help the state by allowing it to create one 
set of rules, instead of two.  

The state is asking municipalities to look at switching to the calendar year, but if they choose not to make the 
switch then there is “no harm, no foul, either,” Mr. Neff said.  

If the borough decides to make the change, Mayor Ryan said it is hoping to start using the calendar year on Jan. 
1, 2014.  


