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Tentative 2014-2015 school budget
approved
By Haley Behre

BELMAR — Residents will be seeing a 1.5-cent tax increase if the 2014-2015 tentative school budget is approved
as is.

The proposed budget was approved on its first reading at a board of education meeting last week. It totals
$13,003,643, which is $393,369 over this year’s school budget of $12,610,274.

About $7.79 million will be raised through local taxation.

The proposed tax rate for the 2014-2015 school year is 75.9 cents per $100 of assessed valuation, which is a
1.5-cent increase over this year’s rate of 74.4 cents.

The owner of an average home in Belmar, which is assessed at $337,566, would pay approximately $2,660 in
school taxes next year. This is a $43 tax increase.

The proposed budget will use $74,034 from the surplus account, leaving $250,000 in
the account.

According to Loretta Hill, school business administrator, the school will be receiving
$1,134,167 in state aid for next school year, which includes an additional $11,300 in
general state aid and $47,955 in early childhood aid.

Also included in the proposed budget is the Regular Operating Districts [ROD] grant,
which the board approved the cost of earlier this school year.

The ROD grant will be used to fund, in part, a project that will include masonry
repair, window replacement and playground repairs, which include fixing the drainage and putting matting
underneath the playground utilized by the younger children.

The final eligible cost for the project totals $700,017.

The grant will pay for 40 percent, or $280,007, of the project, while the local share accounts for 60 percent, or
$420,010.

The public hearing for the budget is scheduled for the April 24 board of education meeting. The meeting begins
at 7 p.m. in the elementary school’s library, 1101 Main St.
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