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Board adopts spending plan
By Haley Behre

POINT PLEASANT — The 2013-2014 school budget was passed unanimously at the board of education’s March 25
meeting, with one minor change.

The minor change was in the tax rate per $100 of assessed valuation — originally a 2.37-cent increase from the
2012-2013 budget. At this week’s meeting, it was announced that the tax rate per $100 of assessed valuation
increased one-hundredth of one cent to 2.38-cents.

According to Jacquie Goss, district spokesperson, this minor change was due to information the district
received from the borough on its ratables.

According to the borough tax assessor’s office, the borough’s ratables in 2012 were $3.25 billion. The borough’s
ratables decreased to $3.21 billion in 2013, with $50 million of the decrease attributed to Hurricane Sandy
damage.

This slight change was the only one made to the budget since its tentative approval earlier this month, and did
not change the budget figures.

The 2013-2014 budget totals $42,598,048 — a $727,217 increase over the 2012-2013
budget, which totaled $41,870,831.

This year, the budget calls for $30,466,932 to be raised through local taxation, a
$783,273 increase from the previous budget, which called for $29,683,659 to be
raised for the general fund through local taxation.

The spending plan carries a 98.43-cent tax rate per $100 of assessed valuation, a
2.38-cent increase over the 2012-2013 budget, which had a tax rate of 96.05-cent per
$100 of assessed valuation.

The average homeowner in the borough — whose home is assessed at $375,000 — would see a school tax
increase of $89, and a total school tax bill of around $3,690.

These figures do not include municipal or county taxes.

The budget calls for the use of $2,800,000 in surplus funds, which would leave $765,780 in the surplus account.

Historically, school budgets have been supported in the borough, but under a state law passed early last year,
school boards can eliminate the annual public vote on proposed school budgets, as long as the spending plan is
under the 2-percent tax levy cap implemented by Gov. Chris Christie in 2010.

The Point Pleasant Borough School District spending plan is under the 2-percent cap.

Vincent Smith, Superintendent said it’s a “solid budget.”

“It’s a budget we’re proud to have,” he said.

The budget takes a lot of time and effort to create, he said, thanking the board of education, school
administrators and Steve Corso, school business administrator.

It is not a one-month process, Mr. Smith said, it is a never ending one.

“If we thrive, the entire community thrives,” the superintendent of schools said.
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Board member Rick Ruiz said “we’re very proud of the product we put out.”
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