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Budget hearing carried, again
Officials hopeful to adopt budget by middle of the month
By Haley Behre

LAKE COMO — The governing body unanimously passed a resolution on Tuesday, March 5, that allows the
borough to carry the municipal budget hearing, again, to a later meeting.

The budget was originally slated to be heard and voted on last November, but has been postponed since
Hurricane Sandy.

During the meeting, Louise Mekosh, borough administrator, said the borough is starting to “hear back from
FEMA [the Federal Emergency Management Agency].”

“It really looks like by next week we should have all our numbers,” she said. “At that point, March 19, we
should be able to adopt the budget.”

Prior to the storm, the 2012-2013 budget had Lake Como residents seeing a 0 percent tax increase.

As it stands, this year’s budget also totals $3,554,050, which means there was an
increase of $106,789 from last year’s budget.

The homeowner of an average priced home in the borough is expected to see a
municipal tax liability of around $1,761, which is equal to last year.

The tax rate was expected to be 58.7 cents per $100 of assessed valuation, which is a
0-percent increase from last year year. This means the owner of an average-priced
home in the borough, assessed at $300,000, will have a municipal tax liability of
$1,761.

These figures do not include county or school taxes.

The borough is expected to use $360,000 in surplus toward the 2012-2013 budget, leaving $219,878 remaining
in surplus funds.

The budget is expected to be heard at the March 19 council meeting.
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