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Municipal budget hearing scheduled for
April 22
By Haley Behre

LAKE COMO — Residents will have a chance to comment on the 2014 municipal budget at the April 22 council
meeting.

The proposed budget is the first calendar year budget for the municipality in over 20 years as the borough had
been operating under a fiscal year budget. A fiscal year budget runs from July 1 to June 30.

The governing body decided to make the switch back to a calendar year budget in May 2013, and was operating
under a transitional year budget from July to December 2013 to prepare for the 2014 calendar year budget.

If approved as proposed, the 2014 municipal budget will total $3,831,331, of which about $2.4 million will be
raised through local taxation.

The budget total is an increase of $118,612 over the 2013 budget of $3,712,719.

The 2013 budget was calculated by taking the 2013 portion of their 2012-2013 fiscal
year budget and adding it to the 2013 transitional year budget.

The proposed rate per $100 of assessed valuation for the 2014 budget is 62.1 cents,
which is an increase of four-tenths of a cent over last year.

This means that the owner of an average priced home in the borough, valued at
$350,000, will see a municipal tax liability of $2,173, which is an increase of $14 over
last year.

According to Louise Mekosh, borough administrator and chief financial officer, said
the proposed increase means the borough would collect $15,319 more than the it did last year.

If approved, $310,237 will be applied from the surplus account, leaving $247,680 in the account.

The budget hearing will take place at the April 22 council meeting beginning at 7:30 p.m. in borough hall, 1740
Main St.
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