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Residents to see zero-percent tax increase in
2012-2013 budget
By Haley Behre

LAKE COMO — Residents will see a zero-percent tax increase in this year’s municipal budget, which was adopted
at Tuesday’s council meeting.

The 2012-2013 budget was adopted unanimously, and is the budget from July 2012 to June 2013.

The budget was originally introduced just prior to Hurricane Sandy, but was only adopted this week because
borough employees were waiting to see the final costs incurred from the storm. This year’s budget totals
$3,554,050, which means there was an increase of $106,790 from last year’s budget. Last year’s budget totaled
$3,447,260.

The tax rate will be 58.7 cents per $100 of assessed valuation, which is a zero-percent increase of assessed
valuation from last year year. This means the owner of an average-priced home in the borough, assessed at
$300,000, will have a municipal tax liability of $1,761 — the same as last year.

These figures do not include county or school taxes.

The borough will be using $360,000 of its surplus, leaving $219,878.19 in the
borough’s surplus fund in the 2012-2013 budget.

Mayor Mike Ryan said while other towns had a tax increase because of Hurricane
Sandy’s impact, Lake Como has been able to avoid that.

“We’re attempting to not only hold the budget down but go ahead and make prudent
moves that will position us to be better off financially as we move into the future,”
he said.

Mid-way through the summer, the borough will introduce and adopt a six month
budget, which will carry the borough until the end of 2013.

At that time, the borough will begin switching from a fiscal year to a calendar year, beginning in January 2014.
The council unanimously approved the first reading and introduction of an ordinance authorizing the borough to
make the switch.

According to Councilman Doug Witte, the state requested the borough convert to a calendar year. As an
incentive to do so, he said, Lake Como will be receiving state aid for the six month budget and then again for
the 2014 budget.

“We’ll get double the state aid within a year and a half,” Councilman Witte said, noting it will help the town
keep taxes low and hopefully incur some of the debt from Hurricane Sandy. Lake Como incurred about $336,000
from the storm, but it is not included in this year’s budget.

Hurricane Sandy-related expenses will be included in the budget that will be introduced later this year.

According to Louise Mekosh, borough clerk/administrator, the borough is expecting to be reimbursed by the
Federal Emergency Management Agency by the next budget.
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