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Borough approves converting emergency
expenses into bonds
BELMAR — The governing body approved two bond ordinances related to emergency appropriations after
Hurricane Sandy at its April 17 meeting.

The ordinances were passed with a 4-0 vote. Councilman Jim Bean was absent from the council meeting.

The bonds convert $2.5 million in emergency expenses related to Hurricane Sandy into two bonds that can be
financed over a longer period of time. Two million of that was authorized late last year, while the other
$500,000 was authorized early this year.

The two bonds approved totals about $3.5 million— $2.5 million of it from emergency related expenses already
approved and $1 million of it for additional capital projects.

The first bond ordinance is for $1.64 million.

According to borough administrator Colleen Connolly, the first bond ordinance is for the $640,000 capital
improvements authorized in the $2 million emergency appropriations passed late last year. That $640,000
added to the $1 million in additional capital improvement projects, such as road and roof repairs and sewer
infrastructure improvements, makes the $1.64 million for the first bond ordinance.

The second bond ordinance is for $1.86 million.

According to Ms. Connolly, the second ordinance accounts for the $2.5 million
authorized, $1.86 million of which was for non-capital improvement items, such as
barricades, cones and the water and food purchased in the wake of Hurricane Sandy.

By doing these two bond ordinances, the borough does not have to put the
expenditures into this year’s budget.

Instead, the refunding bond will be financed over the next one year, while the capital
bond will be financed over the next 20 years, Ms. Connolly said.
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