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Boro to go out for $771,454 bond for capital
projects
Bond includes Parkway project, police radios and software
By Haley Behre

LAKE COMO — The governing body approved the first reading of an ordinance authorizing the borough to
appropriate $771,454 in bonds or notes for several capital projects at its April 16 meeting.

The ordinance was approved unanimously.

The capital improvement projects are for the borough office, as well as the police and public works
departments. Projects for the borough office include purchasing an electronic bulletin board that will be
located outside, computer hardware and software. Other projects include Parkway, which is for repairing and
installing curbs, sidewalks, driveway aprons and a fire hydrant.

For the police department, these projects include purchasing radios and communications equipment, weapons
and ballistic shields and a non-passenger sport utility vehicle.

And for the public works department, these projects include water infrastructure improvements on Briarwood
Terrace, Woolley Lane and Ripley Lane. All three streets currently currently have dead end water mains, and
need to be repaired to have a loop system, which will allow for a continual flow of water.

According to Louise Mekosh, borough clerk/administrator, most of these expenditures
are required. Required expenditures include, $150,000 for new police radios, which
has been dictated by the state, $240,000 for the Parkway project and $125,000 for
the water infrastructure improvements.

The Parkway project is part of South Monmouth Regional Sewerage Authority’s project
to relocate the pump station from the corner of North Boulevard and Parkway to 1800
Parkway. Lake Como is responsible for items such as drainage work, roadway painting,
repairing the curbs and sidewalks.

Councilman Doug Witte, who sits on the finance committee, said “Maybe $500,000 of
it is things we had to do to keep the town running.”

According to the councilman, the bond will be spread over the next 10 years, with about $73,000 being put in
each year’s budget.

Based on that, Councilman Witte said that means a 2-cent increase in taxes for future budgets. The borough is
looking to reduce that increase by reducing line or eliminating items in future budgets, he said.

So the 2-cent increase is “the worst case scenario,” Councilman Witte said.

The councilman also noted that $771,454 is the most that will be spent, but that could reduce if the borough
decides to take off some of the items that will be financed under the bond.

The second reading and vote of the ordinance is expected to take place at the next council meeting on May 7.
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