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Boro officially making switch from a fiscal
to calendar year budget
By Haley Behre

LAKE COMO — It is official, Lake Como will be switching from a fiscal year budget to a calendar year budget
starting in January 2014.

The governing body unanimously approved an ordinance authorizing the borough to make the switch at its May
7 council meeting.

Council members also unanimously passed two resolutions in regard to the switch. One of the resolutions
authorized the borough chief financial officer, Louise Mekosh, to prepare and submit an application to the Local
Finance Board for final approval, although Ms. Mekosh said it should be OK since they were the ones who
requested the borough make the switch.

The other resolution was to acknowledge and agree that the municipality shall not ask for transitional aid at
least until 2016 due to “structural imbalances caused or facilitated by the reversion to a calendar year budget
or the use of surpluses created therefrom,” according to the resolution. The resolution is to be sent to the
director of the Division of Local Government Services as part of the borough’s application to make the switch.

Both resolutions were approved unanimously.

In the early 1990s, the borough switched to the fiscal year because the state was
giving an incentive to do so, said Mayor Mike Ryan. Now, the state is asking everyone
to revert back to the calendar year, he said, and Lake Como has decided to do so.

The 2012-2013 budget, which is the budget for July 2012 until June 2013, was passed
recently, and the borough will introduce another budget sometime this summer to
carry them until the end of the year.

At that time, the borough will make the switch from a fiscal year to a calendar year
budget.

As an incentive to do so, the borough will receive state aid for the six-month budget, and again for the 2014
budget.
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