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Business district budget set to be heard
Budget total has been reduced from $176,700 to $118,000
By Haley Behre

BELMAR — After more than three months, the Special Improvement District [SID] budget is ready to be heard.

According to Michael Redpath, executive director of the Belmar Business Partnership [BBP], a SID is a “tool,
created under state statute by municipal ordinance, for a business district to be revitalized through a fund
created by an assessment on commercial properties in that district, managed by the business community in the
district.”

The BBP was created in 2010 with the purpose of managing the SID because Belmar’s business district had
declined.

“The SID is a well-proven tool for revitalizing business districts,” Mr. Redpath said.

The BBP has the task of revitalizing downtown Belmar by creating a competitive business district that can
compete, and even do better, than its competitors, Mr. Redpath said.

To continue its effort, the BBP created its 2013 SID budget.

The budget was originally supposed to be heard mid-January, but was postponed
because the BBP decided to do more research before it was heard.

After reviewing the budget and doing more research, the SID budget is ready to be
heard, with a smaller budget than originally anticipated.

The SID budget originally had a total of $176,700, but that has since been reduced
$58,700 to $118,000.

According to Mr. Redpath, the reduction is due to Hurricane Sandy’s impact to businesses, especially those
outside the core area of the business district, which is Main Street.

Due to Hurricane Sandy’s impact on businesses, the BBP felt it appropriate to make an adjustment to the
assessment rate for businesses more than one block from Main Street, which, in turn, requires reducing the
budget, Mr. Redpath said. The assessment rate will be 50 percent of the assessment rate for businesses within
one block of Main Street, he said.

This is a catch-22, Mr. Redpath said, because “the budget has been inadequate to begin with and this really
kind of puts a stranglehold on the ability of the SID to be productive.” But, at the same time, he said, people
often forget that the SID is usually created when a community has hit a “critical point.”

Change does not happen overnight, Mr. Redpath said, and it will take longer to bring about change with a
reduced budget.

The budget is expected to be heard at the May 15 meeting.
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