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Shark River Investors pull out of Belmar project after concern 
over lack of parking is raised 

By Haley Behre 

BELMAR — The three-story retail and condo building set to be constructed on Fifth Avenue and 
Main Street will be no more, as the owners of the building have pulled out of the project. 

Robert Schwartz, co-owner of Shark River Investors — which owns 500-504 Main St., the location 
where the three-story building was set to be built — said the company has pulled out of the project 
because the borough is giving it a “hard time” about parking. 

If the project was completed, the building would have been 46,400 square feet and three stories tall. 
The total retail and commercial space would have been 12,179 square feet — 9,643 of it on the first 
floor. The first floor would have consisted of a restaurant, Strollo’s Italian Ice and approximately 
seven retail stores. 

There would have been 16 condo units put up for sale, totaling 23,760 square feet. Eight of the 
condo units, located on the second floor, would have been 1,210 square feet, said Mark Kitrick, 
attorney for Shark River Investors. The third-floor condo units would have been 1,760 square feet. 
The rest of the second floor would have consisted of commercial office space. 

The restaurant would have been located on the first floor. There would have also been a 2,500-
square-foot rooftop lounge, with views of Shark River, said Michael Melillo, the project’s architect.  

The plans called for 32 parking spaces, instead of the required 84 spaces, said Jeffrey Spalt, the 
project’s engineer, at the borough’s April 18 council meeting. 

The condo and retail plans had gone before Belmar’s technical design and review committee on 
May 7, where members raised concern about the limited parking spaces proposed. 

According to Mr. Schwartz, Shark River Investors approached the borough in February at a meeting 
about parking and claims the borough said the proposed spaces were sufficient. 

But that changed. 

Now, the borough is giving Shark River Investors a difficult time about the limited parking spaces 
because the borough is receiving pressure from “donors” living nearby on Fifth and Main streets 
and along Inlet Terrace and Terrace Road, Mr. Schwartz said. 

He said those donors are residents who have contributed to the mayors campaign. 



When asked about the borough receiving pressure from “donors” living near Fifth and Main streets, 
Mayor Matthew Doherty said, “It is ridiculous and laughable at the same time.” 

According to Mr. Schwartz, Shark River Investors will “keep the building, close the parking lot and 
move to Asbury Park because they like us there.” The parking lot that will be closed is the one that 
Strollo’s Italian Ice, which sits at 500 Main St., uses for its customers. The building where Strollo’s 
Italian Ice is owned by Shark River Investors.  

Mr. Schwartz said Shark River Investors is closing down that parking lot because the borough has 
been giving them a “a problem about who is parking there.” 

“We don’t need Belmar, Belmar needs us,” Mr. Schwartz said. “If you make assurances to people 
and all of a sudden they change their mind because of political pressure on Fifth Avenue, how do 
you expect to get anything done?” 

Bill Young, borough administrator, said the borough did not tell Shark River Investors that the 
parking plan was OK in February. 

“They have to go through a process and the process identified that there was a deficiency” in 
parking, Mr. Young said.  

According to Mr. Young, parking has always been an issue that needed to be worked out. 

“We are pro-development,” he said. “If they feel they cannot develop the project with the parking 
issue, come back to us with something that works.” 

Mayor Doherty said that he hopes another proposal will be made that betters the town and does not 
leave parking deficient. 

“We look forward to a proposal from the current or future owners of the property that will take into 
account the parking requirements,” he said. 

Shark River Investors, which is based in Red Bank, called Mr. Young on Monday, proposing to 
build a parking garage on the lot, Mr. Young said. 

It is in the “idea stage,” Mr. Schwartz said. If this happens, the Strollo’s Italian Ice building would 
be torn down, Mr. Schwartz said, and it would be incorporated into the parking lot, he added. 

Mr. Schwartz and the borough will sit down at a meeting next week to discuss what the borough has 
in mind regarding 500-504 Main St. 

	  


