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Boro considering settling litigation with tax
board
By Haley Behre

LAKE COMO — Lake Como is considering settling litigation that challenged an order from Monmouth County that
directed the borough to implement a revaluation for tax year 2014.

During the May 21 council meeting, a letter was submitted from Harry Haushalter, the borough’s special tax
counsel, advising the borough to agree to the settlement.

The letter stated that the Monmouth County Board of Taxation was agreeable to having the revaluation
contract entered into in 2014, the revaluation work conducted in 2015 in time to be implemented for the 2016
tax year, instead of having the revaluation implemented in 2014.

The agreement is being considered by the Tax Court of New Jersey, but it has not been finalized, said Matthew
Clark, county tax administrator.

Lake Como was originally ordered to implement a revaluation for tax year 2014, but decided to take legal
action to fight the order.

Currently, the borough is at an equalization ratio of 101 percent, Mayor Mike Ryan
said. The equalization ration is the total assessed value for properties in a community
to those properties’ true market value rates. The number represents the county’s
judgement of how closely assessed values match the market value.

Mayor Ryan said he does not know why Lake Como has been ordered a revaluation
when other towns have worse differentials.

The last revaluation for the borough was done several years ago, and the borough just
finished paying it off two years ago, Mayor Ryan said.

The last revaluation cost the borough about $55,000 and the new one could cost about $75,000 to $90,000,
Mayor Ryan said.

Revaluations are done on the municipal level.

Monmouth County is one of four counties participating in the Real Assessment Demonstration Program, which
was recently enacted by the state.

According to Mr. Clark, the goal of the program is to make the assessment process more accurate and less
costly for taxpayers. Under the demonstration program, all municipalities in the program must use the same
property assessment software.

By doing this, there will be uniformity from jurisdiction to jurisdiction, which is important since some budgets
cross municipal boundaries, Mr. Clark said.

The program also changes the date appeals must be filed from April 1 to Jan. 15, and will have a modified book
of assessed values done annually.

The ultimate goal of the program, Mr. Clark said, is for this assessment model to replace the current one.

Mr. Clark said the county will soon be ordering certain municipalities to get revaluations. He also said the
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county-wide implementation schedule for the program will be finalized shortly.

Lake Como is considering doing the revaluation in 2015, with it being implemented in 2016, as Mr. Haushalter
advised, Mayor Ryan said.

The mayor said if the borough chooses to accept the settlement, it would probably be done via resolution.
Then, funding for the revaluation would be done through an ordinance.
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