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Municipal taxes may stay flat in Belmar
Budget introduced with zero tax increase Tuesday night
By Haley Behre

BELMAR — If the proposed budget is approved as is, residents will see — for the fourth year in a row — no tax
increase.

At Tuesday night’s council meeting, the governing body introduced the 2014 budget unanimously.

 The proposed municipal current fund budget totals $15,050,343, which is about $74 less than last year’s
budget of $15,050,417.

According to borough administrator Colleen Connolly, the slight decrease in the budget results from several
increases and decreases in line items, resulting in a net decrease of $74.

Of the total current fund budget, $6,673,228 will be raised through local taxation, and an additional $533,000
will be raised through the library tax.

The borough will be applying $1.675 million from the surplus account, leaving about
$326,393 in the account.

The proposed municipal tax rate for 2014 is 65 cents per $100 of assessed valuation,
which is a zero-cent increase over last year. In addition, there is a proposed 5.2 cent
library tax rate, which was the same last year.

This means, for an averaged priced home in the borough, valued at $336,000, the
homeowner with will pay $2,184 in taxes, which is no difference from 2013.

The public hearing on the budget is slated for June 4 at 6 p.m. in borough hall, 601
Main St.
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