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Municipal budget intro’d with zero percent
tax increase
Proposed 2013 spending plan totals $24,653,221
There are 1 comments on this story. Click to comment.

By Haley Behre

BELMAR — For the third year in a row, Belmar residents could see a zero percent property tax increase.

After months of crunching numbers and finalizing the budget, the council unanimously approved the
introduction of the budget at the June 5 council meeting.

The proposed total 2013 budget is $24,653,221, which is about $4.1 million over the 2012 budget, which was
$20,554,864.

If approved, $7.2 million will be raised through local taxation.

According to Mayor Matt Doherty, $51,000 less will be collected in taxes this year
because of Hurricane Sandy.

“Now, I’m not going to say that’s a tax cut because $51,000 is not a whole lot and it’s
not going to last,” he said, adding it is important to note that for the third year in a
row the tax rate for residents will be the same if the budget is approved.

The proposed rate for the 2013 budget is 65 cents per $100 of assessed valuation,
which is the same rate as last year.

This means that the owner of an average priced home in the borough, valued at
$336,003, will see a municipal tax liability of $2,183, which is the same as last year.

These figures do not include county or school taxes.

Mayor Doherty said as glad as the borough was to have no tax increase the two years prior to Sandy, “I think
this year is equally, if not more important to the residents, to the taxpayers of the Borough of Belmar to have
no tax increase after all we’ve been through.”

If approved, $700,000 from the surplus account will be applied to the 2013 budget, leaving $697,703 in the
surplus account.

To help offset some of the revenue loss from Hurricane Sandy, the borough will be using the $4.5 million
recently given to them through the Federal Emergency Management Agency’s Community Disaster Loan [CDL]
Program [see related story].

According to Robbin Kirk, chief financial officer for the borough, all the money from the CDL will be used, and
will be allocated to the current fund and water/sewer and beach utilities.

Colleen Connolly, borough administrator, said even if the borough did not receive the CDL, taxes would not
have gone up because the borough would have pursued alternate measures and made budget cuts.

During the council meeting a resolution setting forth a reason for delay of the budget’s introduction was
approved 4-1, with Councilman Jim Bean as the sole no vote.
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If a municipality does not introduce its budget by March 20, it must set forth reasons for the delay, according to
the resolution. The resolution also stated that the budget was not finalized until June 5 and that the governing
body was unable to assemble with a quorum until June 5.

According to Ms. Connolly, the budget’s introduction was delayed because the borough was working with the
state Department of Community Affairs on the CDL and quantifying the impact from Sandy.

Councilman Bean said he voted against the resolution because it sounded like typing the budget was the reason
why it was late.

The resolution states “after finalizing the 2013 Municipal Budget, time was required for typing thereof.”

The councilman said if the resolution stated the reason for the budget being late he would have voted in favor
of it.

The public hearing for the budget is expected to take place on July 3 at the council meeting.

© 2013 Star News Group. All rights reserved. Any copying, redistribution or retransmission of any of the
contents of this service without the express written consent of Star News Group is prohibited.

Privacy Policy | Visitor Agreement

Reader Comments
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BelmarBirdy → Posted: Thursday, Jun 13 at 09:30 AM

Let’s see, the Mayor borrows $4.5 million so that he can deliver a zero tax increase? Isn’t this how America’s housing
industry crumbled with 2nd mortgage borrowing to pay for expenses people simply couldn't originally afford? Tricks
and Gimmick’s is what I say.
Report this comment as inappropriate.

Star News Group (06.13.13): Municipal budget intro'd with zero... http://starnewsgroup.com/weekly/2013/06.13.13/municipal_bu_...

2 of 2 6/14/13 12:02 PM


